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NOTICE TO BONDNOLDERS OF THE
FORTO RICO TELEFRONE COMPANY,
Montreal Trurt Company W prepared 1o re-
oalve until 12 o'clock noon on the 80th dny
{ Heptembar, 1030, prepoals (o aell Pirst
rigage 0% Thirty-Year Bondn of the Porte
Uoa Telegthons Company, maturing Decem-
r Iot, 1044, (0 Ve purchinsed by the
ol A nﬂrn;ttl Eight ‘Thouwsand Four
fdred Dollars 400,00, ?ll' by the Com-
pany 1o the Trultw for the purposs af the
u‘“" Yund according to the terme of thy
Devd, execuled by the Porto Rico
.jnphnna Company _In favour of Montreal
Trust Company, on Decomber Qlar, 1014,

All !lndtn must be Monitresl Dellvery and

P“u vmm resarven tha right 1o reject any
Il pfte
pv & uuwnru. TRURT OOMPANT,

11 Place d'Armes, Montrenl,
T Bepteimher 1920
*—

- —

PORT UF T'IIIC l‘l)’c‘lll'l‘lﬁ'\‘ oy

THE FIRST NATIONAL BANK
OF NEW YORK

nt the close of business Soptomber §, 1020:
FROURCES,
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p . o AAATA08.00
‘ . H‘l m L ) H,100.56
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1.8 » 10 w o Tronsary
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|| B mﬂlﬂom\nm“ 1ndrlm-1m-
1 mecure hills |:nnbdu 0, 440,000,00
lnMn woeu il les " :_;,.am._}nh.aa
. mecure U, B deposita, 2777471840
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lankiog house ' 1,750, 00000
e e e
tificates nnl
Thrift Htamps SRR 00
pecie, BUC, . 10,040,57
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IM hank $m- 1,230,262.50
i l‘l'm('n Lad T
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LONDON MONEY MARKET.

. Lowpon, Bept. 17.—Har allver, £04.
an ounce; bar gold, 117s 64, money,
§'§ per cent. Dimount raten: short and
three months bills, 6% &6 13-16 per
eent.  Cold premium at Lisbon, 140,

NEW ORLEANS COTTON MARKET

New Onrtuans, Sapt. 17.—Further ad-
Jyances were made by cotton to=day. The
olose was nt nat gnine of 28 to 46 points,
Closing bid: October, 26,760, ; Docomber,
' 21.78¢. 1 January, 28.88¢. ; March, 28,140, ;

ay, 22,70c. Bpot cotton, quiet and une
chunged. Middling, 28e.

PENNSYLVANIA OIL MARKET,

On Ciry, Pa., Bept. 17—Credit bal-
pnoes, 610 runw, GL.IGT; avernge, 06,-
£86 ; shiipmentn, 653,706 ; nverage, 53,455,

FINANCIAL NOTES,

Kannsth 1, Hall han been appolnted an as-
pintant secretary of the Fleelltp-Tnterna-
tlonal Trust Company In charge of the now
bunineas  department of (the company's
branch to be opened shortly in 110 Willlam
piroet.

. 3, Mowlan, formerly of McLaughiin,
law!m & MncAfee of Plttahirg s with
tie New York office of Graham, Parsons &
e, _

firnss enlos reported by Plewly  Wignly
JElores, Ine,, far August werd §5, 140005, an
oincrease of BIZ1002 from thowe of July.

b Le Monefiors Siehi of Steln-Alstein & o
Chicago, uf the Athoricon Safety Hazor Cor-

goration, has been elected s direetor.

dnhn O. Brotherlood has been slocted ws-
‘l-tunl trompures of Manning, Maswell' &
pore, Tny.

L

) FINANGIAL NEWS
AND COMMENT

1l

Stock Market Continues For-
ward Movement Interrupted
by Explosion,

'SPECULATIVE ISSUES RISE

Rail and Industrial Sesurities
Muke Good Progress and
Money 1s Easfer

Thdea wore no Indloatione In yester-
day's stock muarkat that Thursday's ex-
' plosfon hiad changed sentiment In the
feant.  The markel opened up abont

whers It wia Interruptod st noon on the
previous day and proceedsd to move fors
wiurd In o very declaivn fanhlon.  The
buying movemant on Thursday had ehvis
ounly heen on the Increass, #o that s
trading Yegnn yoeuterday 1L was & (uens
flon us 1o whether the market was golng
[0 continge along the lines of Thurnduy
or shy off on account of the explosion.
Thers wasn u good deal of talk at the
ntart of what stand targe traders might
take an & romiil of the mannsr in whicn
the papers had played up the radioal end
of the stary, and this naturslly led to
rimors of large supporting orders, but It
mich support wan necossary It wan not
npparent on the msurface, There may
hiave bown 0 few thousand shares pure
chased at the autset for support, but for
the rést of the day the markel took cars
of Itwalf, an wias evident from the fact
that the averngos showed n galnof 1,22,
The way soma of tha stocks went up
siggeated that the shorta thought the
markst wan golng right up through the
roof, hut to expartenced ohwervers who
hava heen taking a moderately construes
tive poxition the vielence which uttande
the movemeny In some dlroction was re-
gretted, It wanm entirely too sarly yess
terday for the market to break away
from its trading position without Invits
Ing another bear attack such as wan
gone through duridg the best part of July
and Auguet.  There wan certainly no
newn which could have accounted for
the enthusianm. 1t was & flne answer
for Wall Street to make to the Reds, if
they ware rerponaibla for the outrame
which oeeurred on Thursday, but it did
not huve to ba ovardane, me was the canes
yentorday, The monny situation, while
It s ohvlously on the road to Improve-
ment, 18 stlll much too delleats to supe
port any such rising movemestit nn yose
terday's, and thoss who have the hest
Interests of the Street in mind belleyve
that It would have been the best polley
to have staged a mors modest rise rathar
than the vialent demonstratian of Yeplor-
dny nfternonon

Tha buying movement was chyvibusly
fhort envering, as none of the lnrge wire
Fouses peported any outside participation
in the truding. It wis appurent, toso,
from the character of tha siocks which
participated In tha rise that the maln
support came from the shortse. As &
mwattar of fact, the 10 point ealn In
Mexican Potrolourn was nothing more
tivan & panie among the bears, and suoh
won true also of the rise in weveral other
mpaculative favorites, notably Republio
Iron and Steel, Thera wore very notae
ble galne, howaver, In ather mocks, not-
withstanding the wiolence with which a

did not monopolizs all of tha Intersat
either. Thero was aqually as good prog-
rean recorded In the rallroad shares as
In the Industrisls, Reading golng te n
new high for the year, and senificant
enins were made by msuch wtocks as
Paltimore and Ohio, The short Intereat '
in the maotor stocks
fidert an heretofors either, to Judge from
the mannsr In which lit\.ldlrbahnr was
run up.

The money nituation vu distinctly
easter, The renewnl rate was 7 per

rate had droppd to § per cent, notwith-
standing the fact that thers hl usually |
an extri demand for funds on Friday te
carry mtocks over tha wesk end. Thers
|# no money matrket on a Saturday, and |
for that rearon such requlrementa hiave
1o be mads on Priday afternoon,
renult 1n genernlly w higher money mte,
Thera wans, however, plenty of monhey
avallable )l day and at one thme 1t wan
reporteil from the floor that §10,000,000
had been offered ot § per cent

MONEY AND EXCHANGE.

CALL MONEY.

High..

Law,,

LT T

7
*

e

] on| Year's low,,
CLEARING HOUSE STATmN"I'

Clearing Houss excha BO04,077 808
talancen, KIS NIDETE; Bo »'rrvuurr dtblt
balanees, §1080.810; Pederal Jeserve emm
balances, §110,005, 372,

HILVER MARKETS.

Offielal bar sliver In New York<Domestls,
nc:fg‘snr Imnu-h:'-. unrhnrwrd ‘:nnim. Mo,
o (. Jondan, v, O L1 Muslgan
dollar, T1%¢e., unchanged.

CANADIAN EXCIANGH,

Nevw York funds In Montreal, §100.84

mium per §1,000; Montreal funds In w
York, 0“ B per 81,000,
FOREIGN EXCHANGE,
GREAT BRITIAN,
Parity, Fridny. Thuraday,
.lﬂé Demand, sterling.... g ﬂl!
Cables, storling. - ““
Bankern, 0 day tm .45
Haakern, 00 days... .. 847 LR
THE CONTINENT.
10.30 Wranow, cunta n fra:m-
nommd » oy ang
Cablen C B8 68Ty
1050 Ikrlnlum. centn O
LT T T .08
(‘nl:lel ............. T80 .00
19.00 ﬂultmhnﬁ. oonte & fmm—-
l'mulnd ............ 14,27 168.18
Ablew .o 16.30 10.18
.80 I.Ill?‘ unu
Dumand . 40 an
Cables ,.... 4.82 428
SAMD Usrmany, o -
Demand ... 1.ne 1.5%
CIRDIN o veniaianies 1.53 1.00
20,80 Swoden, centa & hmm_
DOmAnd osssnininss 20,25 2000
RN s svai e e 0338 20,40
2000 Norway, cents & Krune—
Domand i eres 1ATH 1070
Cablis wee HANO 14 80
2080 Denmark, conts a Kroos—
Detnintid 1oes - 130 15.70
DM o is ki agines 1.80 8.7
10,80 Qrevew, “tente A& drachma—
DONANE cveesvsrinnes 10.00 ‘lg%
Cablen vivovinsnvesss JOLTO 10,
19,80 Byaln, cents & peseta—
DAMBN oatesbssnras } 14.00
Cabled ..ocvssnivinas 10 14.08
40.20 I-tnlllnﬂ. conts
Demand .. ATy
Cablon ... 00
B1.48 l'hmlu. centa &
00 Hiblon . oooioeiia B0
b(ll.'l rubleg..iuee A8
2000 Austrin, umtl h ml‘n—-
r\n-mnml LTI | | a7
............ it =
20.20 (‘w:ﬂaémntlu, conta & Krone—
Imhlam‘l . }&
10.80 Rumants, cents & lel—
Demand oovcvuirnenee 200 210
Called oioverirnnnnie 210 213
FAR EAST.
106.82 Bhanghal, oenta & !nl—
Dsmn 2 100.1 108,78
™00 H km mants .ﬂnllnb— idind
GNR "
Demand .coovssssees TH00 i
Cablos srsasnnss TN ﬁ:&
R4 Hombay, cents o l'up»—- \
DA 1oavisenmrass 80
Cablew s oeveisanssnie Moo Jn.00
4084 Yokntama, cents a yen—
Diemand oo T « 01,95 gl.lﬂ
CAbHR oo venes . 5180 1.60

ROUTH AHPH l{ 1A,

44,42 mo di Jansiro, unll n mitrela=
MMAND ,oossvansis 19,00 L]

103,42 UrunnnJr
CIBDIGH o1 sssenvsnnee

few ntocks advanead, and the Industrials

ald not feel an con- |

sent., bt hefore uu diny wan over thes

and the |
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NEW YORK STOCK EXCHANGE QUOTATIONS.

FRIDAY, BEPTEMBER 17, 1020,

GOSSIP OF WALL STREET.
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EQUITABLE TRUST NOW | TO0 ELECT TWO DIRECTORS.
—

IS IN CLEARING HOUSE

Only One Big Similar Local
Company Not Member.

The Bank statement to be lawued to-
day s expected to contain tha fHgures
of gomdition of the Equitable Trust Com-
pany, which was added on Thursday to
membarship in the New York Clearing
House Assoclation as number 1323,
Heretofore the Xquitable has been one
of the two bg trust companies outside

of the Clearing Houss foid, tha other
being the Central Union Trust Company.

Home idean of the nddition to the
Clearing House totnls In the average
and actual atntement may be found in
inat Baturday’'s statement of condition
of the Equitable Trust, showing thut the
company had $170,854, 000 of outstand-
ing loans, $20,262,000 of cash on hand,
of which $18,071,000 was deposited with
tha Federal Ressrve Banly gross do-
[ poaita of $200,804,000, deposits with
‘other banks and trust companies of §e8.-
203,000 and reserve depoaits In New
| York and elsewhere of ¥4, 431,000,

|I.l'lK OF FRANCE STATEMUNT,

Paris, Sept. 17—The weekly state-
ment of the Bank of France showa the
following changea: Gold In hand de-
orensod 60,007,000 franca, allver in hand
Inereaned 181,000 francs, notes In elr-
eulation inpreaned 43,284,000 francs,
Treanury ita decrensed 6,141,000
francs, genaral deponits decrenssd 231,
408,000 francs, bills discounted decreased
17,083,000 frances, advancea decrenssd
18,127,008 francs.  Fresh advancea to the
State 100,000,000 francs,

LEVY TO HEAD COMMITTER.

Jelt M. Laovy, formarly a Repro-
sentntive In the Congress, has been pe
iected ma chalrman of the stockholders’
protective committen 6f the Danver and
Rio Grande Rallroad Company, A meot-
ing of all the company’s stockholders
will be held at the offiee of M, B, &
D, W. Blumentbal in 36 Nasmu street
on Eoptomber 24 at £ P. M. Butler Dis-
man of Denver, formerly United Htates
Attgrniey, will cooporate with Danlel W,
Blumenthal as counsel to the protective
committees

Termn of Membors of Hoserve
Bank Board Expire Dee, A1,

The electlon of a Clasa A director and
A Clasg B director of the Fedaral Re-
gorva Bank to succeed R. T Treman
and Richard H. Willlams, whoss urrru
of morvica expire on December 31, and
who may ba rermominated. and mlacted.
will ba held toward the end of No-
vamber and the banking nssociations of
threa Stutes have selecled a commities |

to nominate candidates, The committes |

named by tha New York Btate Bunkers'
Ansoclation was as follows: Howard
Biupell, president of the Prople's Bank
of Buffulo, chmirman; Willlam Wood.
ward, president of the Hanover Nne
tlonal Rank ; D, E. McKinstry, president
of the Highland Natlonal Bank of New-
burgh;: J. Francls Day, president of the
Utlen Trust and Depoelt Company, and

Natlonal Bank of Cortland

The Connecticut Bankers' Assorlation
added the name of Bdmund B, Wolle,
president of the Flrst and Bridgeport
National Bank, to the committes, and
the New Jersey Bankers' 'Association
added the name of €. L. Farrell, presi-

Banking Company.

GRAIN MARKET.

Wheat trading was unsottled yester.
day and fluctuations wera Irregular, The
market opened strong, advancing an
much as 714 cents a bushel, Exporters
gave the best support. Continental In-
terents, especinlly Belglan and Ttallan,
weore roported mctive In buylng on that
upturn, They withdrew later, howaver,
and their withdrawal left the market
without buylng power. Consequantly it
was casy to cause whent to drop, espe-
clally ag the poarse grains wers under

pe- pPriesure.  That decline agaln attractad

forelgn orders and exporters bought Juat
before the closs, which agaln caumed
prices to advance and gavs the market
n wtrong closing tone,

WHEAT—In the loenl eash markst Mo, 9
red und No, 2 hard wheat weres guoted at
$200% 0. 1. 1 track Now York.

CORN=In the local canh market No
yellow corn was quoied at §1,52
York, ton days' ablpmont,

OATH-In the loeal cash market No, 1 and
No. 2 white were quoted at T6e.t No, 8 white,

. &
e L 1. New

Edward Alley, president of the l«xmd]

dent of the National Nowark and Essex | o,
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Cmicano, Bept. 1T.—According to the

Modern Milor, “Inrgs ncreage Is belng
propared for winter wheat. Bowing ls
falrly, general In the Southwest and
making kood progrems in soft wheat tor-
ritory. Raln interfored In sectlons, hut
enough ground was prepared to perinit
rmpld seeding when work Is restmed.
Conditions generally have been favor-
able In Nebraska and parts of South
Dakota. Boma of the early sown wheat
Is up. Fear of heanian fly {4 holding
baok seeding In parts of the belt”

in the Florida phosphate rock propertion the acquisition of other roads, PBoth
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on London, 62 froucs 08 cenllmu\ five of a 10 per cent, dividend, payahle in
per cent. loan, 5 francs 45 contimew giocl, 'The dividend Is payable on Ne-

The dollar was quoted at 15 francs D, vember 1 to stock of record on Beptem-
oentimen, ber B0.

Virginia Coke Dividend.
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